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TASI Intraday Saudi Market Update 
13,800 e TASI closed 1.7% lower at 13,506, while NOMUC declined 0.5% 
to 24,088 on Tuesday. TASI traded value totaled SAR 9.5bn and 
13,725 averaged SAR 9.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 30.8% of the daily traded 
13,650 value. 
e MSCI Emerging Markets closed 1.0% lower on Tuesday, trading 
eee at P/E (TTM) of 12.6x vs. 21.2x for TASI. 
13,500 e Banks and Materials closed 2.9% and 0.7% lower, respectively. 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Telecom declined 1.3%. Media (up 0.6%) was the best 


performing sector. Among stocks, East Pipes Integrated 
Company for Industry (1321/EASTPIPE AB), Dallah Healthcare 
Holding Co. (4004/DALLAH AB), and Saudi Arabian Amiantit Co. 
(2160/SAAC AB), led the gainers. 


Saudi Stock Indices e The International Monetary Fund (IMF) revealed that it had 
revised up its growth forecasts for the KSA by nearly 2.8% to 





| Source: Reuters | 





Index Last Close 1Day% WTD% YTD% PE (TTM) Soe ó i 
Saudi (TASI) 13,506 17 08 197 212 7.6% in 2022 from 4.8% previously expected. It added that the 
Saudi (NOMUC) 24,088 -0.5 14 -73 34 upgrade in its forecast can be attributed to a rise in oil output in 
Energy 6,540 -0.7 -1.1 186 10.5 line with the OPEC+ compliance agreement. It further stated that 
Materials 8,743 -0.7 -0.7 19.1 14.6 it forecasts the economy to grow by 3.6% in 2023. (Source: 
Capital Goods 7,347 -0.3 14 -26 17.3 Argaam) 
Com, Q Prok Sve 4,559 -0.2 0.2 2.6 NA e According to the General Authority for Statistics (GASTAT), 
eransportanon aooaa oo Te x a vA prices of 24 goods and services in the KSA decreased Y/Y in 
ons, uraaes & Appare : = Lh March 2022, while prices of 138 out of 166 goods and services 
Consumer Services 4,946 -0.1 1.4 6.6 NA rose (Source: Ar aam) 
Media 29,670 0.6 -37 27.6 43.6 aa aie) 
Retailing 9,780 -0.8 -29 07 38.0 e According to the National Debt Management Center (NDMC)’s 
Food & Staples Retailing 9,787 -0.9 17 73 6.9 CEO, the financial surplus expected in the KSA’s budget amid the 
Food & Beverages 5,120 -0.9 -1.5 5.9 NA significant improvement in oil prices will be reflected on 
Health Care Equipment 9,167 -0.2 22 25.3 42.4 financing need expectations. He added that in early 2022, focus 
Pharma, Biotech & Life Science 4,954 -0.7 11 -4.6 NA is expected to be on refinancing, with some transactions 
Banks 15,681 -2.9 -0.7 28.3 24.3 executed in 4Q21 and 1Q22. (Source: Argaam) 
e Eana LL a = a e The Minister of Industry and Mineral Resources revealed that 
Insurance 6,002 -1.0 -2.5 0.2 NA ; ‘ ae . : ; 
o investment in the KSA's industrial sector is one of the easiest due 

Telecommunication 7,915 -1.3 -1.4 8.8 19.4 . . . i 

ae to available regulations and incentives. He added that the 
Utilities 7,246 -2.1 -22 221 23.7 , , , - 
REITs 4574 04 o6 08 297 industrial strategy aims at adopting the advanced methods, 
Real Estate 3,554 -0.2 04 121 NA cutting dependence on unqualified labor, while enabling 





factories to implement digital transformation and artificial 
intelligence (Al). (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 

a ag Integrated Company for 91.60 6.5% 317 The Saudi British Bank 42.40 -4.4% 71 

u 

Dallah Healthcare Holding Co. 117.20 4.3% 31 Wataniya Insurance Co. 21.82 -4.2% 7 

Saudi Arabian Amiantit Co. 44.00 3.8% 10 Anaan International Holding 75.50 -4.1% 38 
Group Co. 

Middle East Paper Co. 64.00 3.7% 60 The Company for Cooperative 69.20 -3.9% 36 
Insurance 

Arabia Insurance Cooperative Co. 35.20 3.2% 4 Banque Saudi Fransi 54.00 -3.7% 49 





| Source: Tadawul | 











Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI i Y/Y % G Conse 
nsus Al Rajhi Bank 176.20 -3.5% 1,094 
Sipchem 19-Apr 1Q22 1,078.8 162% 147 NA Sahara International 58.40 0.9% 525 
Petrochemical Co. l 
SOLUTIONS 19-Apr 1Q22 283.0 38% 236 NA SABIC Agri-Nutrients Co. 181.00 2.0% 486 
Saudi Ceramics 19-Apr 1Q22 513 -27% 064 NA scientific & Medical Equipment 92.10 1.5% 419 
House Co. 
YSCC 19-Apr 1Q22 29.6 -46% 0.15 BEAT Saudi Basic Industries Corp. 126.60 -1.6% 401 
FIPCO 19-Apr 1Q22 0.4 126% 0.03 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of April 19, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,646 1.6 3.0 14.1 17.4 
Abu Dhabi (ADX) 9,904 -0.4 -1.9 16.7 23.0 
Kuwait (KSE) 7,848 -0.1 -1.2 10.9 20.5 
Qatar (QE) 14,006 0.6 -0.8 20.5 18.1 
Oman (MSM) 4,262 0.2 0.5 3.2 12.3 
Bahrain (BSE) 2,093 -0.2 -0.4 16.4 8.8 
DJMENA Index 867 -0.9 -0.7 16.1 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,462 1.6 -0.6 -6.4 23.0 
US (NASDAQ 100) 13,620 2.2 -0.7 -12.9 25.9 
UK (FTSE 100) 7,601 -0.2 -0.9 2.9 15.7 
Germany (DAX) 14,153 -0.1 -0.9 -10.9 14.5 
France (CAC 40) 6,535 -0.8 -0.2 -8.6 15.3 
Russia (MICEX) 2,317 -1.1 -10.6 -38.8 3.4 
Japan (Nikkei) 26,985 0.7 0.0 -6.3 15.2 
Hong Kong (HSI) 21,028 -2.3 -3.9 -10.1 7.8 
South Korea (KOSPI) 2,719 1.0 0.7 -8.7 12.0 
China (SHCOMP) 3,194 0.0 -1.8 -12.2 13.5 
India (NIFTY) 16,959 -1.3 -4.6 -2.3 23.0 
Brazil (IBOV) 115,057 -0.5 -2.8 9.8 7.1 
Turkey (BIST 100) 2,519 0.4 5.3 35.6 7.6 
Egypt (EGX30) 10,627 -0.9 -4.3 -11.1 7.6 
MSCI Emerging Markets 1,096 -1.0 -2.8 -11.0 12.6 
MSCI World 2,985 1.0 -0.9 -7.6 19.7 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 107.3 -5.2 30.2 37.9 60.0 
Natural Gas ($/mmbtu) 7.2 -8.2 33.6 92.4 187.3 
Gold ($/oz) 1,950 -1.5 11.0 6.6 10.1 
Silver ($/oz) 25.2 -2.6 11.0 8.0 -2.5 
Platinum ($/oz) 993 -2.2 -3.4 2.5 -18.0 
Copper ($/t) 10,282 -0.2 9.5 5.6 9.6 
Zinc ($/t) 4,563 2.0 45.1 27.1 61.4 
Lead ($/mt) 2,425 -1.9 7.5 4.1 19.8 
Wheat ($/bu) 1,109 -1.7 48.4 43.9 73.5 
Corn ($/bu) 800 -0.9 48.2 34.8 50.3 
Sugar ($/Ib) 19.7 -2.6 -3.1 4.2 30.9 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.06 0.00 0.85 0.00 
Saudi Arabia 2.41 0.08 1.51 1.35 
UAE 1.12 0.00 0.75 0.06 
Kuwait 1.69 0.00 0.19 0.62 
Qatar 1.15 0.00 0.02 0.09 
Bahrain 1.93 0.01 0.41 0.86 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 19, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Tuesday. S&P and NASDAQ 
gained 1.6% and 2.2%, respectively. Dow Jones Industrial ended 
1.5% higher. In Europe, UK, Germany and France decreased 
0.2%, 0.1% and 0.8%, respectively. 


Asian markets are trading mixed on Wednesday. China Is trading 
0.2% lower, while Japan is 0.8% up. South Korea, Hong Kong 
and India are trading 0.1%, 0.8% and 0.9% higher, respectively, 


in the morning session. 


GCC markets ended mixed on Tuesday. Dubai gained 1.6%, 
while Abu Dhabi closed 0.4% lower. Kuwait declined 0.1%, while 
Qatar increased 0.6%. Oman ended 0.2% up, while Bahrain 
decreased 0.2%. 


According to reports, OPEC+ produced 1.45mn barrels per day 
(bpd) below its March production target, as Russian output 
began to decrease due to the sanctions imposed by the West. It 
is noted that in March, Russian crude output was less than its 
quota in the OPEC + agreement by about 300,000 bpd, at 
10.018mn bpd. (Source: Argaam) 


According to the Arab Monetary Fund (AMF), Arab economies 
are expected to grow by 5% in 2022, supported by the increase 
in oil production and its prices in international markets and the 
continuation of stimulus packages to support economic 
recovery. It added that in 2023, the growth of Arab countries is 
expected to decrease to 4% due to the decline in global 
demand, the gradual withdrawal of stimulus packages, and the 


anticipated fall in commodity prices. (Source: Trade Arabia) 


According to World Bank, Bahrain's economic growth is 
expected to accelerate to 3.5% in 2022, boosted by the surge in 
energy prices. It added that the recovery of the nation’s non-oil 
economy is likely to continue due to the successful vaccination 
rollout and further relaxation of restrictions on movement. 


(Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 15 (prior: +9.4mn barrels, 
consensus: +2.5mn barrels) will be announced today. (Source: 
Trading Economics) 


US jobless claims for the week ended April 16 (prior: 185K, 
consensus: 180K) will be announced tomorrow. (Source: 
Trading Economics) 


Japan's inflation rate for March (prior: 0.4% M/M, 0.9% Y/Y) will 
be announced on April 22. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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